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NEW ZEALAND 
HONEY MARKETING AUTHORITY 


TWENTY FIRST ANNUAL REPORT 
and 


STATEMENT OF ACCOUNTS 


The Hon. Minister of Agriculture and Fisheries, 
Parliament Buildings, 
WELLINGTON. 


Dear Sir, 


In accordance with Section 11 of the Primary Products Marketing Act, 1953, 
I am submitting to you the Annual Report of the N.Z. Iloney Marketing 
Authority for the year ended August 3lst, 1974. 


Personnel of Authority: 


The membership of the Authority is unchanged from that advised in my 
report to you last year. 


Conditions of Supply: 


With the change to metrication, the advance payment was expressed in cents 
per kilogram and some new incentive payments were offered this year. 


The advance was 40c per kg. with an early delivery bonus of 1с per kg. for 
honey supplied up to 31/3/74, and łc рег kg. for honey supplied in April. A 
bonus of lic per kg. for water white honey (honey grading 0 to 9 mm on the 
Pfund scale) was also offered as was a freight allowance on honey where the 
supplier lives more than 50 miles from a branch or depot. 


Production and Intake: 


Very few areas reported above average crops, and many had lower crops 
than expected. As a result the intake to the Authority was only 1457 tonnes 
— 665 tonnes down on last year, and the lowest intake since 1968. 


Payout: 


In accordance with a directive from yourself, the Authority announced early 
in the year that the payout would be a minimum of 52c per kg. average, with 
a maximum — subject to trading results of 55c per kg. average. I am pleased 
to report that trading results allowed the higher figure to be paid, and this 
resulted in a payout of 56.62 cents per kg. for 100 point honey. 
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Marketing: 


The high overseas prices which had been experienced last year were not 
maintained this year, due to a general downturn in world demand. However, 
as shown by the intake figure earlier in this report, the amount of honey the 
Authority had available for export was less than in recent years with the result 
that the lower overseas prices did not seriously affect the trading results. Sales 
within New Zealand continue to be satisfactory. 


Land and Buildings: 


Steps are being taken towards upgrading the Authority's packing plants to 
keep them on a high level as regards hygiene and productive capacity. Investi- 
gations are being pursued with a view to obtaining more suitable premises in 
Auckland for the Authority's operations. 


Staff: 


During the year the Authority's General Manager, Mr C. W. Carr asked to 
be relieved of his position, but wished to continue in the Authority's employ. 
Mr Curtis Wicht was appointed General Manager, and Mr Carr reverted to 
the position he had held some two years earlier of Secretary/Accountant. 


Reserves: 


After making the maximum payout permissable as referred to earlier, there 
remained a surplus from trading of $82,405 which was put into various reserve 
accounts, thus further strengthening the Authority's financial position. 


Yours faithfully, 
R. F. POOLE (Chairman) 


FINANCIAL SECTION 
REPORT OF THE AUDIT OFFICE 


To the Chairman and Members of the New Zealand Honey Marketing Authority. 


The Audit Office, acting under statutory authority, has audited the accounts 
of the New Zealand Honey Marketing Authority for the year ended August 
3lst, 1974. 


The audit included such reviews of the accounting procedures and tests of 
the accounting records and other supporting evidence as were considered 
necessary in terms of Section 20, Public Revenue Act, 1953. All the information 
and explanations required have been obtained. The financial transactions which 
have come under notice have been within statutory authority. 


In the opinion of the Audit Office the attached Balance Sheet together with 
the note thereon, the Income and Expenditure Account, Appropriation Account 
and Statement of Source and Application of Funds give a true and fair view 
of the state of affairs of the Authority as at August 3lst, 1974 and of the 
results of the financial operations for the year. 


G. J. CONNELLY, Deputy Controller and Auditor-General 
3 December, 1974. 


NEW 


1973 


1,742,144 
129,056 
128,370 


1,484,718 


1,484,718 


173,809 
1,310,909 


340,282 


280,680 


59,602 


1,251,307 


20,450 


$1,271,757 


INCOME AND EXPENDITURE ACCOUNT 


FOR THE YEAR ENDED 31st AUGUST, 1974 


GROSS SALES 
Less Commissions and Delivery Charges .... 
Manufacturing and Processing Costs ...... 


GROSS REALISATION 
Interest Received 


Less Other Expenses: 


Store Operating and Depot Charges .. ...... 
Depot Handling we uc xe e әлә per 
Containers sm S ias P ма 2 Gaa 
Freight and Cartage;.. 25005 x o 
General Expenses ... ..... npe Aca рыр 
Postage, Tolls, Telephones .... .. ..... Sk 
Printing and Stationery sss se. cms . sete 
Repairs and Maintenance—Office Equipment 
Salaries and Superannuation ... .. .. mme 
Interest — Reserve Bank ... .. .. . 
Interest — S.A.C. Loam .... .. .. ..... 
Mates and Reht . xe man жи Owens kr жє» 
InsuPFÜlhC6 22 uu us вш жш әз Ve ёш 
Repairs and Maintenance — Building ... ... 
Depreciation... zs xus uv we m VÆR Gu 
Advertising (Overseas) .. „. .. .. sees 
Marketing Board Election Expenses Md. eund 
Marketing Board Honoraria .. .. .. . 
Marketing Board Travelling Expenses .... 
Lepal Expenses ==: se шы e шы 


60,689 


159,039 


VARIATION IN OPENING AND CLOSING STOCKS 


Opening Stock ås шш xe cmo Gee db шш 
Closing Stock sp uus Gå шый эш 


NET REALISATION 
Plus Seals Levy (Net) wo zx uu oz дш 
less payment N.B.A. .. .. .. .— 


Balance transferred to Appropriation Account 


280,680 
509,079 


ZEALAND HONEY MARKETING AUTHORITY 


1974 
1,008,339 


219,728 


788,611 
5,665 


794,276 


157,482 


— 636,794 


228,399 


865,193 


31,532 


$896,725 


NEW ZEALAND HONEY MARKETING AUTHORITY 


APPROPRIATION ACCOUNT 
FOR THE YEAR ENDED 31st AUGUST, 1974 
1973 1974 
1,271,757 Surplus transferred from Income and Expenditure A/C 896,725 


Less TRANSFERS TO RESERVES 
Mortgage Redemption Reserve — Principal Repayments 


4,848 — Auckland  .. .. .. . 2 e P 5,093 
— —Timaru ..... Wert арм" t rd mnd ne 209 
5,302 
25,000 Overhead Equalisation Reserve ... .. ... "—— 25,000 
282000: ‘(General Reserve Ja xu uc aa am Юз ses dee ae 52,103 
959,219 814,320 
5,806 Less Balance of Goodwill Written Off — 
$953,413 BALANCE PAID TO SUPPLIERS $814,320 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THE YEAR ENDED 31st AUGUST, 1974 
1973 1974 
Source 
1,271,757 Surplus of Income and Expenditure Account ... „ш... 896,725 
7,391 Expense not requiring funds — Depreciation .. .. .... 5,043 
1,279,148 Net Funds from Operations „e us omes . .. Mae. Jade 901,768 
953,413 Distributed to Suppliers s. .. .. .. me xou ie wwe 814,20 
325,735 Net Funds Retained from Operations ... ses .... Zur ie 87,448 
5,300 Plus New SAC Mortgage on Timaru Property .. ... oo 
$331,035 $87,448 
Application 
4,848 Mortgage Repayments — Auckland  .. .. .... 5,093 
"TIME. —— la cx эз 209 5,302 
42,778 Net Purchases of Fixed Assets os mw omu м pie teem 3,563 
Net Current Assets: 
(23,005) Increase: in Debtors =s ås dae axe uus 65,680 
(BLO) Increase in Stocks. uc. у де ee Ger om mm 248,995 
144 Reduction dm Creditors ..- enes oe e cmm em 7,251 
(104,831) 321,926 
Less 
(284,295) Reduction in Net Bank Balances .. ses .. .. 141,371 
(103,945) Increase in Honey Suppliers Final Payment Due 101,972 
(388,240) 243,343 
283,409 Increase in Net Current Assets .. ae ш. „2 25 78,583 
£331,035 $87,448 
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1973 


11,018 


114,704 


125,722 


50,000 


283,460 


496,500 


180,000 
(47,666) 


5,300 


57,665 


16,500 


211,799 


834,021 


ZEALAND HONEY MARKETING AUTHORITY 


CURRENT LIABILITIES 


Trade Creditors ssx JKA шы amem 
Honey Suppliers Final Payment .. ... 


TOTAL CURRENT LIABILITIES  .. ... 


RESERVES AND ACCUMULATED FUNDS 


Accamulated Funds se 2c 2 э» c 
Stock Fluctuation Account .. .. .. ш 
Overhead Equalisation Reserve  .... шай did 
General Reserve ша e aw ee hen cess 


BALANCE 
AS AT 31st 
1974 

zu 3,767 
s 216,676 
"E 220,443 
= 83,040 
хай 80,000 
ze 75,000 
s 352,063 


TOTAL RESERVES AND ACCUMULATED FUNDS 


LONG TERM LIABILITIES AND CAPITAL RESERVES 


Loans — S.A.C. — Auckland ... ... 150,000 
Less Repayments to 31.8.74  ... .... 52,759 127,241 
SAC — Timaru qx du 4 ws 5,300 
Less Repayments to 31.8.74  ... 209 5,091 
Mortgage Redemption Reserve ... ... .. ..... 62,967 


Plant Development Reserve ... ... .. ..... 


TOTAL LONG TERM LIABILITIES 
AND CAPITAL RESERVES 


590,103 


195,299 


$1,005,845 


VALUATION OF UNSOLD 


Unsold bulk honey stocks at 3lst August, 1973 were valued at 


114 cents per lb. (25.35 cents per kg.) 


Unsold bulk honey stocks at 3lst August, 1974 were valued at 


NEW ZEALAND HONEY MARKETING AUTHORITY 
SHEET 
AUGUST, 1974 
1973 1974 
CURRENT ASSETS 
140 Cash on hand 140 
Bank Accounts: 
32,549 Bank of New Zealand No. 1 Account .. .... 5,761 
110,000 Bank of New Zealand No. 2 Account .. ...... —— 
4083 Reserve: Bank mar samer se see emm omms 5,761 
Debtors 
262394 Local =o uu ue Wa) anm mu ae шш =e 135,753 
ve Overseas: <2. ээ жш c Gå ON 55 жш 25,517 
18,737 Seals  ... med Bed ie ra whee Mages 19,964 181,234 
Honey Stock — Auckland 
47,956 Unsold Bulk Stock  .. ... ads; dem аил а 423,060 
198000 Forward ‘sales Ac aes ча der © ша ды 41,136 470, 196 
Honey Stock — Christchurch and Timaru 
46405 Unsold’ Bulk ‘Stock ma ea son нав тые нын 10,314 
27,810 Forward Sales ae ue ssi жы жш ө» wwe 28,569 38,883 
Stocks at Cost 
60,385 Containers, Packing & Other Materials .. .. .. .. 80,981 
603,881 TOTAL CURRENT ASSETS шш .. as an . wm 711,195 
FIXED ASSETS — At Cost less Accumulated Depreciation 
Cost Depreci- Book 
ation Value 
ЭОБ: Тий — v эю == 20,850 20,850 
180108. ВОЛА . seer ar з 206,073 27,794 178,879 
22,081 Plant & Equipment ... ..... 75,870 | 54,493 21,377 
Office Furniture 
2,400 and Equipment ... .. .. 11,431 8,148 3,283 
4,691 Loose Tools  ... Wes эше 4,261 -— 4,261 
319,085 90,435 228,650 
230,130 TOTAL FIEXD ASSETS .. ses .. . nis з шаа 228,650 
$834,021 $1,005,845 


BULK HONEY STOCKS 


standard value of 52 cents per kg. — the rate fixed by The 
Minister of Agriculture & Fisheries as the guaranteed minimum 
average payout for honey supplied to the Authority for the 


1973/74 season. 


R. F. POOLE 


Chairman 


22.11.74 


NEW ZEALAND HONEY MARKETING AUTHORITY 


1973 
Tonnes $ 
549 351,942 
6,942 
23,151 
549 321,849 
1973 
Tonnes $ 
498 314,658 
1328 1,075,544 
1826 1,390,202 
85,219 
615 
10,938 
2,191 


1826 1,291,239 


1826 1,291,239 


1973 
Tonnes $ 


160} 117,977 
110 68,342 
372 94,361 
6421 280,680 


FINANCIAL STATISTICS 


A. ANALYSIS OF NEW ZEALAND TRADING 


New Zealand Sales — Gross Realisation 
Less Selling and Distributing Charges 


Commission ..... 


B. ANALYSIS OF OVERSEAS TRADING 


Overseas Sales — Gross Realisation 
Through Kimpton Bros Ltd 


Direct Sales 


Less Charges to F.O.B. Freight and ing 


export expenses 


Marine Insurance 


Commission .... 


Incentive Commission 


Realisation ex-N.Z. Store 
Less Indirect Charges 
Overseas Promotion and Advertising 


1974 
Tonnes $ 
7804 658,944 


18,856 
26,301 


7804 613,789 


1974 
Tonnes $ 


105 86,971 
293 262,424 


398 349,395 


398 333,863 


452 
398 333,11 


C. ANALYSIS OF CLOSING HONEY STOCKS 


Overseas 
Forward Sales 
Valuation)  ... 
New Zealand 


N.Z. Forward Sales (at estimated ex-store 


valuation) ...... 


Unsold (at standard valuation 1973—25.353c 
per kg. 1974 52c per kg.) 


1974 
Tonnes $ 


83 75,705 


8331 433,374 
916} 509,079 


NEW 


ZEALAND HONEY MARKETING AUTHORITY 


D. PARTICULARS OF HONEY LEVY REVENUE 


1973 1974 
$ $ 
669 Sales of Adhesive Weight Stickers Шш. ae 2 22 22 2 2,514 
21,203 Seals Authorities — Waxed Carboard Containers ... .. ..... 25,076 
2,125 Seals Authorities — Canisters  .. .. .. .. . ux o BU 
1,489 Seals Authorities — Labels and other Sources ... .. .. 2,976 
25,486 36,671 
E. DISTRIBUTION OF HONEY LEVY 
1973 1974 
$ $ 
Direct Costs of Collection 
144 Printing, etc. 441 
Appropriations 
4,000 Grant to National Beekeepers’ Association of N.Z. Inc... 4,000 
8 Advertising Honey in General „и. .. .. .. ees 
892 Financial Assistance Towards Industry Development 
20,442 Balance Transferred to General Revenue ... es men 
25,486 
F. PARTICULARS OF DISTRIBUTION TO SUPPLIERS 
1973 1974 
Kgs $ Kgs $ 
(a) Honey purchased from suppliers 
67,981 20,470 on Straight Purchase Basis  ... 5,962} 2,648 
(b) Advance Payments to suppliers at 
40c per kg. flat. (1972/73: 39.683c 
per kg. for Honey Grading 86 
points or better, 35.274c per kg. 
for 85 points to 76 points, and 
30.864c per kg. for 75 points and 
2,053,788 800,828 BOR ou wur ne axem ошый. case 1,451,000 581,129 
(c) Premium Bonus for honey with 
—— — Colour 0-9mm  .. .. .. = 1,724 
17,411 (d) Early Delivery Bonus ... .. .... 12,143 
114,704 (e) Final Payment to Suppliers — ... 216,676 
2,121,769 953,413 1,456,9624 814,320 
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NEW ZEALAND HONEY MARKETING AUTHORITY 
STATISTICAL SECTION 


G. COMPARISON OF OVERALL AVERAGE PAYMENT PER Kg 
10 YEARS 1964/1974 
(EXCLUDING STRAIGHT PURCHASES AND BONUS PAYMENTS) 


Overall 
Average| Average 


Average | Average 


Payment Payment 
Season | Tonnes per kg—c. | Season per kg—c. 
1964/65 24.78 1960/70 24.82 
1965/66 24.96 1970/71 29.06 
1966/67 24.40 1971/72 37.85 
1967/68 28.77 1972/73 


1968/69 24.98 1973/74 


H. SEALS AND EQUIVALENT IN TONNES OF HONEY 


(ALL FIGURES REPRESENT TONNES 
EXCEPT WHERE OTHERWISE SHOWN) 


10 YEAR AVERAGE 10 YEAR AVERAGE 
$33,756 1,836 TONNES 
2122 


1815 19А 
1549 1814 
1517 
1386 
$ $ $ $ $ $ 
41,622 | 42, "x 38, si 33,338 | 28, is 28,965 | 33,340 | 27,888 | 25,486 | 36,671 


[1964-65|1965-66[1966-67[1967-68|1968-69 1971-72]1972-73|1973-74 


I. HONEY SUPPLIED TO AUTHORITY (IN TONNES) 


10 YEAR AVERAGE 10 YEAR AVERAGE 
1,465 TONNES 1,465 TONNES 
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NEW ZEALAND HONEY MARKETING AUTHORITY 


TOTAL H. AND I. 


TOTAL ANNUAL TONNAGE OF HONEY ACCOUNTED FOR 
EITHER BY SUPPLY TO THE AUTHORITY OR LOCAL SALES 
ON WHICH SEALS LEVY WAS PAID BY PRODUCERS AND 
PACKERS (IN TONNES) 
3,301 TONNES 3,301 TONNES 


ke GE DET GE n ERU 


Note: The above figures do not include sales made by producers on which 
seals levy is exempt. 


J. EXPORT SALES (IN TONNES) BY AUTHORITY 
(COMPLETED SALES — 
NOT INCLUDING FORWARD SALES) 


10 YEAR 10 YEAR 
AVERAGE AVERAGE 
805 TONNES 805 TONNES 


"i 


1964-65] 1965-66] 1966-67|1967-68 1968-69 |1969-70]|1970-71]1971-72]1972-73|1973-74 


K. NEW ZEALAND SALES (IN TONNES) BY AUTHORITY 


(BULK AND RETAIL PACKS) 
681 TONNES 681 TONNES 
538 


949 
846 725 
hølse 


1964-65|1965-66|1966-67|1967-68 |1968-69|1969-70|1970-71[1971-72|1972-73|1973-74 
13 
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NEW ZEALAND HONEY MARKETING AUTHORITY 


L. PARTICULARS OF SUPPLY — 2 YEARS 1972/74 
RECEIPTS — 2 YEARS 1972/74 


1973/74 1972/73 
Tonnes Tonnes 
Received Received 


AUCKLAND __.... .. o ha Hen dew OG GE SN 302 550 
CHRISTCHURCH Codi pete odas nucon LEGS ЧОИ Eat use ee — 270 
TIMARU n Mem) opel eub эней D E OP tue —— 157 
INVERCARGILEL. — see ме ee зш жы эш жө 419 465 
DUNEDIN sm жы чә эы s o ems аш wee шш 200 178 
N.Z.H.M.A. HORNBY DEPOT ao .. ыл . шш um 162 2 
N.Z.H.M.A. PLEASANT POINT DEPOT  .. .. .. me 244 16 
CHRISTCHURCH BRANCH — . em mer vet Me 11 39 
TIMARU: BRANCH e sor эне cens ce) анс пш». nd Oos 88 312 
PALMERSTON NORTH  ... €———— ss 30 132 

1456 2121 


GRADINGS OF HONEY SUPPLIED — 2 YEARS 1972/74 


1973/74 1972/73 


Tonnes Tonnes 
WHITE Sax hes жы дыз Ga Ga ete SER зда ЮЕ шш 1002 1345 
EXTRA LIGHT AMBER. - var e Sa жй da VS 226 376 
PIGRE AMBER Gå эы уы 5ш эзе чай оре "n 186 304 
MEDIUM AMBER: uo nem Vite эй des pee, жа» 41 77 
DARE AMBER. spe umo due uem жи see xA xm cies 1 19 
1456 2121 


M. PARTICULARS OF SALES COMPLETED DURING YEAR ENDED 
AUGUST 3151, 1974 
GRADING OF HONEY SOLD OVERSEAS 1973/74 


Tonnes 

ЭНЕКЕ WEEDS: ør ramis um fer Мин mes decer. kast) mesh ritus Veng 145 

EXTRA LIGHT AMBER- Zu ix asa жш шл шше 16 

LIGHT AMEER ac eus x Wa. AUR GE OG 46 

MEDIUM AMBER: 25 з SS Gå Gem жш (xem) а 51 

DARK: AMBER a Leo €. рос Chesser 7 
RETAIL PACKS: 

"IMPERIAL BEE” BRAND. ses эш dar dues mue See ates 36 

NAMED PLORAL SOURCES os x um ш шш 87 

BRANCHES “HOLLANDS”, "MEADOWCROFT" .. .. 10 

398 
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NEW ZEALAND HONEY MARKETING AUTHORITY 


LOCAL SALES DURING YEAR ENDED AUGUST 31st, 1974 


GRADINGS Tonnes 
BULK—EXTRA LIGHT AMBER  .. .. ee qu E aes 121 
LIGHT AMBER: se um шы ках эм GE зш шышт inis 15 
MEDIUM and DARK AMBER . .. шш . e 2e i 
THETALCOHUEERC. © anc due! шие J nas ees faser лели cher Ves 28 
RETAIL PACKS: 
“IMPERIAL BEE” BRAND uo aue ue ыл San шш 125} 
*HONEYGOLD* BRAND. ш шї ow Ree: эз ч aad 9 
NAMED: FLORAL SOURCES: .. oven эи. = 704 
BRANCHES “HOLLANDS”, “MEADOWCROFT”, “3 
DERS” GPOARRSM T ae NEED жу Er 471 
TOTAL ee 781 


N. PARTICULARS OF CLOSING HONEY STOCKS 
FORWARD AND UNCOMPLETED SALES AS AT AUGUST 31st, 1974 


Overseas Tonnes Gradings Tonnes 
Japan «2 — (1605 WHITE = uw m: жы шш — (79) 
Loenl ет x 83 (110 EXTRA LIGHT AMBER ... ... 1 (25) 
LIGHT AMBER  _ me — (18) 
MEDIUM and DARK AMBER — (34) 
TAIME cuc et quit pu cess — (0D 
"IMPERIAL  BEE" RETAIL 
PACKS. wu ace ae VG 14 (14) 
"HONEYGOLD" RETAIL 
PAGES Neu "ed Vau. a. cives 3 (10) 
"SELECTED SOURCES" 


RETAIL PACKS .. .. -— 31 (34) 
BRANCHES “HOLLANDS”, “ 

BEES”, “CLOAKES”, MEA- 

DOWCROFT” RETAIL 


RG uaa?) Na ke 34 (47) 
83 (2701) 83 (2701) 


Note: 1972/73 figures in parenthesis. 
UNSOLD AS AT AUGUST 31st, 1974 HELD IN NEW ZEALAND 


Tonnes 

BULE—WIHITE . eien: сз. ч mem Msc nes) Baer Jak Aud 613 (208) 
Byer RA LIGHT AMBER ue 2e cese нек леле ыш. аы 38 (61) 

LIGHT AMBER ccu a eee ай RUE RSS du AR 691 (37) 
ENN гән uuu cese жа Ege. se «uum 27 (9) 

RATA: че i unà o ий på CAN 20 45 due эш 10 (30) 
MANTRA runs amis. mE" mes Ong Жыз шы, uec Au) su 15 (11) 
BUPIERCUP  .. pon Sam ann © Gata) Бана Gaudet ske i ie —- (6) 
REWAREWA, эы зз: ше: жир Бы. medl See GERE adus 9 (—) 
ТАХА ima Gg “ere шы med au enk ding) ems 8 (3) 
MANUFACTURING . .. мш .« ыш M. xs SG ШЫ 31 (2) 
NEUEN uu GN ue. DEW oe GUAPO ER en xw ада Teu 13 (5) 

8834 (372) 
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